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Independent Auditor's Review Report on Unaudited Financial Results pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the Quarter 
and Nine Months period ended December 31,2021 

The Board of Directors, 
Garden Reach Shipbuilders & Engineers Limited 

We have reviewed the accompanying statement of unaudited financial results of Garden Reach 
Shipbuilders & Engineers Limited (the 'Company') for the quarter and nine months period ended 
December 3 1, 202 1 (the 'Statement') being submitted by the Company pursuant to the requirement of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
(the "Listing Regulations"). 

This Statement. which is the responsibi lity of the Company's management and approved by the Board of 
Directors of the Company has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard (lnd AS) 34, "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act , 20 13 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a conclusion on the Statement based on 
our revtew. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
24 10, "Reviell' Interim Financial ll?{ormation Pe1:/ormed by the Independent Auditor of the Entity" issued 
by the Institute of Chattered Accountants of Indi a. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures appl ied to financial data and thus 

provide less assurance than an audit. We have not performed an audit, and accordingly, we do not express 

an audit opinion. 

Based on our review conducted as stated above. nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the app licable Indian Accounting Standards 
(lnd AS) prescribed under section 133 of the Companies Act, 20 13 as amended. read with relevant mles 
issued there under and other recognised accounting practices and policies generall y accepted in India has not 
disclosed the information required to be disclosed in terms of regulation 33 ofthe SEB I (Listin g Obligations 
and Disclosure Requirements) Regulations, 20 15, as amended, inc luding the manner in which it is to be 
disclosed, or that it conta ins any material misstatement. 

Emphasis of Matter 

We draw attention to note no. 4 of the accompanying s tatement of unaudited financial results for the quarter 
and nine months period ended December 31, 202 1 regarding impact of the pandemic (COVID 19) in the 
operation of the Company, which affected the revenue and financial performance of the Company for the 
repotting period. Management has assessed the potential impact of COYID 19 based on the cunent 
ci rcumstances and expects no significant impact on the continuity of operation of the business on long term 
basis. However, the actual impact may be different from the estimate as at the date of approval. 
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Attention is also invited to the treatment of Rs 768.54 lakh shown as Exceptional item (Note no 4) du e to 
loss of production hours and non-usage of Plant and machinery during the days of lockdown. 

Our conclusion is not modified in respect of thi s matter. 
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