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To, 

BSE Limited National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C- 1, Block G, 

Sandra Kurla Complex, Sandra (E), 

Floor-25, Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort 

Mumbai -400 051 Mumbai- 400 001 

Symbol: GRSE: Scrip Code: 542011 

Sub: Proceedings of the 1051
h Annual General Meeting ('AGM') of 

Garden Reach Shipbuilders & Engineers Limited 

Dear Sir I Madam, 

1. The 1 051
h Annual General Meeting of the Members of the Company was held on Friday, 

1 01
h September, 2021 at 1030 Hrs., through Video Conference I Other Audio Visual Means 

(VCI OAVM), in accordance with MCA and SEBI Circulars, to transact the business as stated in the 

Notice dated 161
h August, 2021 convening the AGM. 

2. In this regard, please find enclosed the Summary of the proceedings of the AGM of the 

Company as required under Regu lation 30 read with Part A of Schedule - III of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as Annexure-!. 

3. This is for your information and record. 

Thanking You, 

Encl: As above 

Yours faithfully, 

For GARDEN REACH SHIPBUILDERS & ENGIN ~S UMITED 

( 

' 
Mahapatra 

Company Secretary and Compliance Officer 

~ ~ ~ ~Citli~CJ> CJ>I~fw~ : ufi~ 'qCR, 61, ~ ~ "Us, chl~CJ>Ict l - 700 024 
Registered and Corporate Office : GRSE Bhavan, 61, Garden Reach Road, Kolkata - 700 024 

~ I Fax : 033-2469 8150, ~ I Telephone: 033-2469 8105- 108 
Web : www.grse.in, E-mail : co.sec@grse.co.in 
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ANNEXURE-I 

Summary of Proceedings of the 1 OSth Annual General Meeting of 
Garden Reach Shipbuilders & Engineers Limited 

The 1 051h Annual General Meeting of the Members of the Company was held on Friday, 
1 Olh September, 2021 at 1030 Hrs. through Video Conference I Other Audio Visual 
Means (VC/OAVM), in accordance with MCA and SEBI Circulars. 

RAdm Vipin Kumar Saxena, IN (Retd.), Chairman & Managing Director of the Company, 
chaired the proceedings of the Meeting. All other Directors were attended from deemed 
venue and through VC/OVAM. The Chairman called the meeting to order as the 
requisite quorum was present. The Company had also provided live webcast of the 
proceedings of the Meeting through NSDL platform. 

Thereafter, Chairman introduced the Board of Directors present at the meeting. The 
Chairman, also introduced the invitees present at the meeting through (VC/OAVM) i.e. 
the Statutory Auditors of the Company, the Secretarial Auditors of the Company and the 
Scrutinizer for thee-voting process for the AGM. 

The Chairman extended a very warm welcome to the Shareholders, Board of Directors 
and other Invitees. 

The Chairman informed that the Register of Directors and Key Managerial Personnel 
had been kept open for inspection by the Members through the link provided on NSDL's 
e-voting platform. 
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The Chairman, then, gave his Address to the Members on the performance of the 

Company for the financial year 2020-21 and the future outlook of the industry as well as 

the Company. A copy of Chairman's statement, being part of Annual Report 2020-21, 

filed with Stock Exchange separately is also available on the website of the Company. 

The Chairman invited questions I comments from the Members regarding the accounts 

and performance of the Company for the year ended 31 st March, 2021 . A few members 

made their observations, which were replied to, by the Chairman and Director 
(Finance). 

Thereafter, with the consent of the Shareholders participated in the Meeting, the Notice 
convening the AGM, the Directors' Report & the Auditors' Report for the financial year 
ended 31 st March, 2021 was taken as read. The Chairman stated that there were no 
qualifications in the Independent Auditors' Report and the Secretarial Auditors' Report 
for the financial year 2020-21 . Further, 'NIL' comments had been received from the 
C&AG on the Audited Financial Statements of the Company for the financial year 
2020-21 . 

Thereafter, the Company Secretary informed the Members that pursuant to the 
provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, the Company had extended the remote e-voting 
facility to the Members of the Company in respect of the resolutions to be passed at the 
Meeting commenced at 9:00 a.m. on Tuesday, O?th Sep 2021 and concluded at 5:00 
p.m. on Thursday, Sep ogth, 2021 . 

He informed the Members that the facility for e-voting during the AGM was made 
available who had not cast their vote through remote e-voting. 

He further informed that the Company had appointed Mr. A K Labh, Company 
Secretary, of M/s. A. K. Labh & Co., Company Secretaries, as the Scrutinizer for the 
purpose of scrutinizing the process of remote e-voting and e-voting process at the AGM 
in a fair and transparent manner. 

The Company Secretary stated that pursuant to MCA and SEBI Circulars, the Company 
had sent the Annual Report for the financial year 2020-21 and Notice convening the 
1 05th AGM only through registered e-m ails of shareholders on 16th August, 2021 . 
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The Company Secretary then briefed the Members about the following resolutions 
forming part of the Notice of the 105th AGM, for the information of the Members: 

• The Ordinary Resolution No. 1 for adoption of the Audited Financial Statements 
for the financial year ended 31 st March, 2021 and the Reports of the Board of 
Directors and Auditors thereon. 

• The Ordinary Resolution No. 2 for approval of the payment of interim dividend 
of ~3.85/- per equity share and declaration of final dividend of ~1.15/- per equity 
share (face value of ~1 0/-) for the financial year 2019-20 (i .e. total Dividend of 
~5/- per equity share). 

• The Ordinary Resolution No. 3 pertaining to appointment of a director in place 
of Cmde Hari P R, IN (Retd.}, (DIN: 08591411 ), who retires by rotation and being 
eligible, offers himself for re-appointment. 

• The Ordinary Resolution No. 4 pertaining to authorizing the Board of Directors 
of the Company to fix the remuneration of Statutory Auditors appointed by the 
Comptroller & Auditor General of India for the financial year 2021-22. 

• The Ordinary Resolution No. 5 as a Special Business relating to ratification of 
the remuneration payable to the Cost Auditors for the financial year ending 
31 st March, 2022. 

• The Ordinary Resolution No. 6 as a Special Business relating to appointment of 
Shri Surendra Prasad Yadav (DIN: 02267582) as Government Nominee Director 
on the Board of the Company. 

The Chairman, thereafter, authorized the Company Secretary to carry out the e-voting 
process during AGM which would remain open for half an hour from the conclusion of 
the Meeting. He informed the Members that the combined results of the remote e-voting 
and e-voting during the AGM would be declared and communicated to the Stock 
Exchanges within two working days from the conclusion of this AGM. The same would 
also be uploaded on the Company's website as well as on the website of NSDL. 
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The Chairman, on behalf of the entire Board of Directors, thanked all the Members for 
attending the Meeting and providing valuable suggestions for the growth of the 
company. 

Thereafter, the Chairman declared the Meeting as concluded at around 13.10 Hrs. and 
requested the Members to proceed to vote through electronic system, if not already 
voted through remote e-voting. 

~h~~atra 
Company Secretary and Compliance Officer 
ICSI Membership No. ACS 10992 

Date: 1 01h September, 2021 
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~ 
V K Saxena, . 
Rear Admiral, IN (Retd.) 
Chairman & Managing Director 
DIN: 07696782 


